


� Cost-of-living adjustments (COLAs)16 

Year Implemented 

2020 1.6% 

2021 1.3% 

2022 5.9% 

2023 8.7% 

2024 3.2% 

2025 2.5% 

16 "2025 Social Security Changes 
Fact Sheet," Social Security 
Administration, 2024 

The Social Security Fairness Act17 

The Social Security Fairness 
Act, HR 82, concerning the 

Windfall Elimination Provision and 

Government Pension Offset, was 
signed into law on January 5, 2025. 
• Eliminates reduction of Social

Security benefits while entitled 

to public pensions from work not
covered by Social Security
• Repeals Windfall Elimination

Provision (WEP)
• Repeals Government

Pension Offset (GPO)
• If you have been previously

affected by these reductions, you
will receive recalculated benefits
retroactive to January 1, 2024

17 "Social Security Fairness Act: Windfall 
Elimination Provision (WEP) and 
Government Pension Offset (GPO) 
Update," Social Security Administration, 
January 2025 

Provisional income tax on Social Security benefits15 

Income Amount FRA 

Working in Retirement (2025 Earned Income Limits)10 

Under FRA - $1 of benefits withheld for every 
$2 in earnings above the limit for years prior to $23,400 per year 

File individual tax return and combined Up to 50% of benefits reaching FRA 
income* is $25,000-$34,000 may be taxable 

Individual reaches FRA in 2025 - $1 of benefits 
File individual tax return and combined Up to 85% of benefits withheld for every $3 in earnings above the limit $62,160 per year 

income* is more than $34,000 may be taxable for months prior to reaching FRA 
File joint tax return and combined 
income* is $32,000-$44,000 

Up to 50% of benefits 
may be taxable 

Month individuals reached FRA and beyond - u 1. •t d R d t. 1 1. n ImI e 
e uc I0n no onger app Ies 

File joint tax return and combined 
income* is more than $44,000 

Up to 85% of benefits 
may be taxable 

10 "Fact Sheet: 2025 Social Security Changes," Social Security 
Administration, 2024 

*The Social Security Administration defines your "combined income"
as your adjusted gross income+ nontaxable interest+½ of your
Social Security benefits.

15 "Retirement Benefits," Social Security Administration, 2024

Who is entitled to your benefits once you're eligible18
•
19 

·-ii:\i@fifii

Spouse 

Child 

• 62+
• Any age if caring for your child, who is

also receiving benefits
• 60+ (50+ if disabled) upon your passing

• Under 18 (19 if in high school full time)
• Any age if disabled before age 22
• Currently unmarried 

• Age 62+

• Can receive 50% of your full benefit at FRA; reduced if taken before FRA18 

• Upon your passing, surviving spouse can receive 100% of your benefit at FRA;
no less than 71.5% if taken earlier 

• Can receive 50% of your full benefit18 

• Upon your passing, surviving children can receive 75% of your benefit

Ex-spouse 

• Must have been ma�ried to you for at I . 
Can receive 50% of your full benefit at FRA;18 reduced if taken before FRA, least 10 years and divorced for two years
even if you haven't filed, but you have to be eligible to collect a benefit 

• Currently unmarried 

• May be remarried at 60+ (50+ if disabled)
upon your passing

• Entitled to same survivors benefits as current spouse 

*Earnings limits, family limits, and Windfall Elimination Provisions apply.
18 "Planning For Your Survivors," Social Security Administration, accessed November 2024
19 "Understanding the Benefits," Social Security Administration, 2024


